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Disclaimer
This presentation has been prepared by Star Phoenix Group Limited (“Star Phoenix” or the "Company").
This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe
for any securities, nor should it or any part of it form the basis of, or be relied in any connection with, any contract or commitment whatsoever.
The information contained in this presentation has not been independently verified. No representation or warranty expressed or implied is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation.
Neither the Company nor any of its respective officers, employees, affiliates, advisers or representatives accept any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or
otherwise arising in connection with this presentation.
This presentation includes forward-looking statements. These statements contain the words "anticipate", "believe", "intend", "estimate", "expect“, “plan”
and words of similar meaning. All statements other than statements of historical facts included in this presentation, including, without limitation, those
regarding the Company’s financial position, business strategy, plans and objectives of management for future operations (including development plans
and objectives relating to the Company's business and services) are forward-looking statements. Such forward-looking statements involve known and
unknown risks, uncertainties and other important factors that could cause the actual results, performance or achievements of the Company to be
materially different from results, performance or achievements expressed or implied by such forward-looking statements. These forward-looking
statements speak only as at the date of this presentation. Predictions, projections or forecasts of the economy or economic trends of the markets are not
necessarily indicative of the future or likely performance of the Company. Past performance is not necessarily indicative of future performance. The
forecast financial performance of the Company is not guaranteed. You are cautioned not to place undue reliance on these forward-looking statements,
which are based on the current views of the Company on future events. The Company expressly disclaims any obligation or undertaking to disseminate
any updates or revisions, except as required by law, to any forward-looking statements contained herein to reflect any change in the Company's
expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.
Neither this presentation nor any copy or portion of it may be sent or taken, transmitted or distributed, directly or indirectly, into the United States, Japan,
Canada or any other jurisdiction which prohibits the same. The securities of the Company have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United States or elsewhere, and
the securities may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and applicable state or local securities laws. This presentation is not for distribution in, nor does it constitute an offer for
sale of securities in the United States. The Company does not intend to conduct a public offering of its securities in the United States.
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Highlights
Comprehensive corporate restructuring underway:
• Financial restructuring. Milestone agreements for debt restructure signed with completion process underway.
Following completion, it will allow the company to be completely debt-free, have a healthy cash position and
allow to progress with new opportunities. Main focus is on completing this transaction
• Selective assets divestment. Sale of selective rigs improves cash position and liquidity, whilst still retaining
oilfield services business. Exploring disposal opportunities for Indonesia interests
• ASX delisting. Further reduction in costs and administrative burden. Sole focus on AIM listing
• Name change to Star Phoenix Group Ltd. Emphasises new start for the company and draws a line under
legacy issues
• Share consolidation. Tidies up capital structure and optically improves share perception
• New opportunities. Management continues to evaluate new company-changing investment opportunities and
acquisition targets and looking through to next phase

Striving for: Clean Balance Sheet. Solid Cash Position. Reduced Costs.
New Opportunities. Platform to Grow
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Debt restructuring and Trinidad upstream sale
Transaction summary:
• In September 2019, the Company signed SPA with LandOcean for the sale of RRTL
• On completion, all outstanding debt (including US$20 million convertible note) from the Company will be written off and all
underlying debt agreements will be terminated. From the date of signing the SPA and up to the completion date, all payables by
the Company to LandOcean under any underlying debt agreements have been deferred
• In addition, LandOcean will pay cash consideration of US$2.5 million, in tranches as follows:
•

US$0.5 million – already paid upfront as a deposit (the "Deposit")

•

US$1 million to be paid within 5 business days of the approval of the shareholders' meeting of LandOcean (the "First Payment")

•

The Company has procured mortgages over workover and swabbing rigs as a security over the Deposit and the First Payment. The
mortgages will be discharged and released upon completion or termination of the SPA

•

US$1 million to be paid within 5 business days of the completion date

Completion of the SPA is subject to:
✓ Approval by the Company’s shareholders – approval granted at the AGM on 29 November 19
❑ Approvals by the government on Trinidad and Tobago – meetings with the government were held in Trinidad during November.
The government is currently undertaking due diligence on LandOcean
❑ Approval by LandOcean shareholders at the General Meeting of LandOcean – the date is yet to be confirmed by LandOcean
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Asset portfolio
Trinidad oilfield services (“RRDSL”):
• Fully-owned oilfield services subsidiary operating in Trinidad
• Completion underway to sell four drilling rigs and related equipment for US$3.6 million in cash
• RRDSL's residual rigs will comprise 8 rigs (7 production and 1 drilling) valued on the Company’s balance sheet
at c. US$4 million
• RRDSL will continue to provide oilfield services to the Company and other operators in Trinidad
Indonesia upstream:
• The Company acquired 23% interest in the Perlak field in Indonesia in Q4 2017
• Mature oilfield, located in a hydrocarbon province of North Sumatra
• 50 mmbbls produced to date – by primary depletion
• High prior drilling density (over 300 wells drilled)

• The operator of the project was undertaking activities to recommence production from the field, however to date
no commercial production has been established
• The Company is currently exploring opportunities to dispose of its interest in the project
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Upcoming developments
• Results of the AGM (approval to proceed with RRTL sale, name change, share consolidation) – 29
November 19
• Receipt of US$0.5 million cash consideration from LandOcean (as part of RRTL sale) – 29
November 19

• Name change effective – 2 December 19
• Share consolidation effective – 5 December 19
• Drilling rigs sale – 10 December 19*
• Debt restructure / RRTL sale:
▪
▪
▪
▪

LandOcean shareholder approval
Receipt of US$1 million cash consideration from LandOcean
Government approvals
Transaction completes: receipt of remaining US$1 million cash consideration from LandOcean, debt written
off, Trinidad upstream assets sold. Aiming to complete during Q1 2020

• A beginning for Star Phoenix Group: A Company with a healthy balance sheet, reduced
overheads, streamlined operations, ready to progress with company-changing opportunities
and strategy
*Subject to receipt of funds from the buyer
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Q&A

Shareholders are invited to ask Company-related questions to Directors and management
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